Contents:

Page

DiIrector’s COMIMEIIES. ...... ..ottt et e ettt et et e e et e e e et e e et e e et 1
Pan American Health Organization: Financial Statements

Letter Of TTaNSIMITIAL ........u ittt et e et e ettt ettt e et e ettt ettt et e e e e oo e 14
Certification of FINancial STAtEIMENES .......cc.eecuiriiriiiieieniteteiee ettt ettt ettt et et sb e et s bt e bt s bt e et s bt et e sbeeste s bt e besueentesmeenne couee 15
Statement 0N INEEINAL COMNIIOL .....c...eiiuiiiiiiiiiieet ettt ettt sb et e bt e e ab e e bt e ea bt e bt e eabeeabe e e abeesabeebeeeabeenbneeaseennaeeaseenaneeas 17
Opinion of the EXtErNal AUGILOT......c.cciiiiiiiiiiieiiii ettt ettt ettt ettt et b e b ettt e st ebe s bt st e b et esseneeueebesae s e s s enee 25
Consolidated Statement of Financial POSIHON ...t e et 31
Consolidated Statement of Financial PerfOrmance ...........c.coooiiiiiiiiiiiiiiiic ettt sttt 32
Consolidated Statement of Changes i INEt ASSELS. ... ...ueuuntnininii e ettt ettt ettt e e s eeeresaenreneenenes 33
Consolidated Cash FIOW StAteMENL. ... ..ottt e e e ettt et e e et e et et e et et e et et e et e e e e inanne 34
Statement of Comparison of Budget and Actual AMOUNTS. .......o.otiiiititiit et e et naee s 35
Notes to the FINancial STAtEMENTS .....c..coouiriuie it ettt e e e e ettt et e ettt et e neaene 39
Report of the External AUditor......... ... e 91
Unaudited Informational ANNEX..........o.iutinit ittt ettt e e et e et et ettt et e ettt n e s 123

Segmented Information of the Financial Performance...............c.coooiiiiiiiiiiiiiii i e 125

ASSESSEd CONITDULIONS .....c.oiiiiiiiiiiiiiiititetcce e e e e s e a e 135
Procurement FUNAS. ... e e e e e 139
VOIUNtAry CONIITDULIONS .....c.veuteiieiieiiitinietetet ettt ettt ettt sttt ettt be st b et es e aeea e et e b et e e eaeestebesbesae s eneennenis 147
Regional Office of the Americas (AMRO) World Health Organization...............cocviiiiiiiiiiiiiiiiiiiiiieee 177

(0111 S W 65 111 ¢ TSP 181



Page Intentionally Left Blank





